
From: SUSAN ADDISS saddiss@sbcglobal.net
Subject: SB 1046

Date: March 17, 2022 at 12:06 PM
To: instestimony@cga.ct.gov

Greetings,

I write in favor of SB 1046, An Act Concerning Long Term Care Insurance.  This is much-needed legislation, as the long-term care 
industry, unchecked, seems to have gone wild.  I recently received notice  from my LTC carrier that my premiums would be going up, 
over the next three years, by 25.4% per year, or more than 75% in total.  There were alternatives to these increases, all of them 
involving decreases in benefits.  My financial advisor reviewed the notice and then recommended, reluctantly, that I make the 
increased payments as outlined, because he considered that any of the alternatives would reduce the benefits by too much.  The 
premium increases are difficult for me, but I am aware that for many LTC insurance holders they may be untenable, and these people 
will either reduce their payments and see their benefits reduced, or drop their insurance entirely, forgoing all the money they have paid 
in premiums to date.

The initiatives proposed in this bill are all necessary: a study about creating a pool, public hearings for increases over 10%, prior 
notice about premium increases at the time of purchase, and a tax credit for purchasers.  I would note that when I purchased LTC 
insurance as a state employee many years ago, I was told that the premiums would not go up.  And they did not, until my carrier was 
purchased by another carrier. This leads me to suggest that a further measure in this area might be to prohibit carriers that buy other 
carriers from raising premiums, either for a stipulated time, or above a stipulated percentage.

 I would also note that there is a tax credit at the federal level, but, I believe, only for people filing business returns, not individuals, 
who may include premiums in their listing of health costs, thus helping to bring their costs above the threshold for a deduction.

The bill before you would go a long way to address the serious problems now facing LTC insurance holders, and I urge you to give it 
your positive consideration.

Susan S. Addiss. MPH, MUrS
former CT Commissioner of Health
8 Spring Rd.
Branford, CT 06405
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